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BANHNTAIRERA i
| Register Number

PART - III ' 5020892
sews@Ludleflwes / ACCOUNTANCY

(a0 wHMbL pmdle el / Tamil & English Versions)

Gy : 3 wenfl | [ Qurgg wHuuemser : 200
Time Allowed : 3 Hours ] . [Maximum Marks : 200
oy : (1) swargg MamssEsd sflurs ufaurd o earargr eramugenar

sflurisgs Qarearereyh. SFsLUSelledr Gapuil@mulea soDs
sansrauuTerflb o Lanqursd Qgflelsseayn.

(2 Bow soeg snly ewubemear LLHGWL awgusHGEL LLaTLBHSS
Couadr(Hd. UL MESET cueyeugn@ Gueanédled Liwer(Hsseyw.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
' fairness, inform the Hall Supervisor immediately.
(2) Use Black or Blue ink to write and pencil to draw diagrams.

UGS - 3| /PART - A

GOILY :  steveun eflamssEnéE@L edlenwellsseab. 30x1=30
Note : Answer all the questions.

. CamglL @Lismer BHlrlys.
Fill in the blanks.”

1. 9IL65s e Joag) e, @l aTg GanCaur 2ibs
dMeauie @nds srsdmuy wHUGL Lu@D.

Closing stock is valued at cost price or price whichever is lower.

2. asmliyéd QegusHu Qewveysdar QUL blaeasEdludern
usssSler Cgmemmb.

Prepaid expenses are shown on the side of the balance sheet.
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10.

11.

-—_n_*.. o —

W e B eulig sasdled LUDHm eeussLILHILD.

Interest on capital is debited in account.

wpepuiled pearerT LHMWD CrréEss seans@sear WL HGW
uSlwuiu@Bdlerper.

In system, only personal and cash accounts are opened.

- sansE @Qouy sLOW dsransurs sLear Qarerpseame
SiflusHE e-seding.

Credit purchase can be ascertained as the balancing figure in the

@m Oersden Lwerallluys sTL WHS YUnEG s Ahmme
Hen_&as5amiql CQFTens AL eremiu@ib.

The estimated sale value of the asset at the end of its economic life is called
as value.

Gssmasear 8g Cswlwrerd sarsdl Wpem
vweruhsSILBHS D).

method of depreciation is used in the case of lease.

el Slgmiser e sewfllL&EE 2-se dng.

Ratio helps in forecasting.

Qorss eflhuenar ep. 2,00,000 4,6 2 6rer CUTg Crrés eflhueanear em. 65,000
crafled sL e efHLenaT . DG LD.

When total sales is Rs. 2,00,000 cash sales is Rs. 65,000, then credit sales will be
Rs=

Qrrésd Sl uliguied Gramd SienLp&aliLHEleTmg).

Cash budget is also called as

gal_Lramenuler s wesHw Apllwey urevur (PSHMLD
2GLD. |
Mutual and agency is the essence of a partnership.
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12.  ppCuUWT 6 Clarsg.

Goodwill is an asset.

13. sl Lrmafl eflowosaler Qumips QeTsg)samen b Qurmtiysemeruib
LYHUSTH Qeiigsrd Criks @aruw SADBZID sal L maflGafem 1pged
sasEGsetley __ Lussibd WwrHDULHILD.

At the time of retirement, the profit on revaluation of assets and liabilities will be
transfered to the side of the capital accounts of all the partners.

14. Spwsden oieins esQuriiLinrs EHSLILOSDS).
is considered as the official signature of the company.

15.  @nulply Qels Lkigseian wyCaafulil® efee wawdiimu ofl
Qm&s Couar(Hid. '

Forfeiture shares have to be reissued at a price than the face value.

sflwrer eflenevwis CoibOsHEs) CT(LPGIS.
Choose and write the correct answer.
16. ear Hmlubd sWssiuBeg) -
(1) Gsrarepgaialimbs:
(=) eflpuaaniel @ ps;
(&) CeuslisfmriLsdambs
Returns inwards are deducted from :
(a) Purchases

(b) Sales
() Returns outwards

17. Qnflé sems@sdar surt Qeuwuliu@easud ef&s_Hseder sriiL@ED
ADNGG Qems@EHDd Gamemmb.
(@) o Guiseie () @o@uhsald (@) o GLsdo

All the items given in the adjustment will appear at in the final
accounts .

(a) three places (b) two places ~ (¢) one place

[ pliys / Turn over
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18.

19.

20.

4

Hlar wdliy wenuld Gerub sar hlesnsTear gL
(<) @ Cadsaller 2 emer psosEREHmLGuwrer Caupur®
(=) @@ Cadlsafler 2 arer QUIrmLILsERsSeL_Cuiwrer GaumurQ
(@) @m Cadasailer o drer Gworss QarsgsErsdlan Cuuwirar Ceumur®

Under the Net worth method the basis for ascertaining the profit is :
(a) the difference between the capital on two dates
(b) the difference between the liabilities on two dates

(c) the difference between the gross assets on two dates

sLar ellpuamarenw Pl 2 Fo D SETE®S, |
(1) QequsspEiu LIHNEE.HS saTéd
(=) Qrés sLammaiser samss,
(@) Qurss sLaibCHTT Samsd

Credit sales is detained from :
(a) Bills payable account
(b) Total debtors account

(c) Total creditors account

@onhg GFw @uy Blaaule Csuiwrenid :
() ar® Corpid GopuLd

(=) e® Corpd SifsorEn

(@) a® Compd Hevawrs GnHsED
Under diminishing balance method depreciation :
(a) decrease every year

(b) increase every year

(c) constant every year
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23.
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Qeumewwirse ereamm Qame GgmifLenLuwg) :
(1) sTEEG LoaTsrs Clemsgisser
(<=1) Blenes Cersgissar

(@) Quies saflo eueThisET

The term depletion is used for :
(a) intangible asset

(b) fixed asset

(c) natural resources

Simeandg @eru el HmigEHD <2585 QaTH&sILHID.

(=) fdlgréamyid (=) LLRBIEG (@) #s6isbd
All profitability ratios are expressed in terms of :
(a) Proportion (b) Times (c) Percentage

e eumeuamauDdled 6Tgl FHlLITETS) :

(=1) yovaEd Qerggisser = Hleob + SLLLID + SeDEHe6

(<) Uoamm@h Cersgidsar = Hlob + sLLLD + BHGELWIT

(@) yaoam@b Qerggssdr = Hlew + Simpaaer + BHELWT +
udliiyfleno

Which of the following option is correct :

(a) Tangible asset = Land + Building + Furniture

(b) Tangible asset = Land + Building + Goodwill

(c) Tangible asset = Land + Furniture + Goodwill + Copyright

S uulique Qeselllu@sgieug

(1) uewTd

(=) @ saflen cramanisans

(@) uewd wHYID SAw@GsHefan cramailéms
Budget is expressed in terms of :

(a) money

(b) physical unit

(c) money and physical unit

[ Hlsliys / Turn over
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25.

26.

6
Wpse Bsren ey samssluubeug @sen Bz :
(o) Qpriss e () @S S (@) sqrefl gpge
Interest on capital is calculated on the :

(a) Opening capital (b) Closing capital (c) Average capital

A-imb B &al Lraflger ppanpGui 3:2 ergyitd Nfgsder @eorL BLL DS
LAhg Qarardeent. Seuiger C eremauey 1/3 sl (H&@EGE Cargge.
Sibs @eru Ukies A LHmib B Geierm uélihg Qararaug) :

(=) FOLTS
() SHeUTHEHDL (PGS PAEEYEIEY
(@) SeuisEpm oy el8gssso

When A and B sharing profits and losses in the ratio of 3 : 2, they admit C as a
partner giving him 1/3 share of profit. This will be given by A and B:

(a) equally
(b) in the ratio of their capitals

(c) in the ratio of their profits

27. galLrefl Cersemauden QUTg BH@UIWIT GarpmedésiiL@esutier Lbo

QeI SETEHSG :

(=1) slLraflsafien pge &1 & (G T

" (=) BHQUWIT S@TES

(@) LpLASE swse

On admission of a partner, if goodwill account is to be raised, this should be
debited to :

(a) Partners capital account
(b) Goodwill account

(c) Revaluation account
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29.

30.

GBIy :

Note :
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Sl Leuament A - ufler Lig. BiepUL et LaTsHnE GFaSsLILBLD eul g

24, (GLD.
(1) 4% (<) 5% (@) 6%
According to Table A interest charged on calls in advance
(@ 4% = - b) 5% () 6%

@@ Bpwsdar ukiEg Qeaallil @ oo ws LHLKGDE dswors
QmE&@EGCLWTaTe i Qeuaflui(® erenm wjemP&EsTLD.
(<) @& AL (@) poaosde (@) seresuigdo

When a company issues shares at a price more than the face value, it is called on
issue at

(a) par (b) premium (c) discount

Qmuybleas GHlube wpeelas sriy LU&sLD Camemmib.

(21) CeTdgibadr () Curgtiyéaer (8) @raimgaid
Capital Reserve is shown on the side of Balance sheet.
(a) Asset (b) Liability (c) Both

U@ - 3y, / PART - B

(i) Grms;GuJ@lLb LU laésEnsE elaLwellEsea,i. 10x5=50

(i) Gariur@® sripg eaméser gaQaramip@d 50 NTSmSsEmHeE
Wsmwe eflenLwefl&sa|b.

(i) Answer any ten questions.

(i) Answers to theory questions should not exceed fifty words each.

31. @uTIT W& sL 6 @FI&E LD GHLY euemrs.

Write notes on provision for Bad and Doubtful debits.

[ &®uys / Turn over
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32.

33.

34.

35.

36.

37.

38.

8
e Qumrg LSHCeuHSET cTaTmTed GTevTen ?
What is the meaning for incomplete records ?

cup&EsTe) eratmTed erevme ?

What is obsolescence ?

B8 Hleve sidldems LELUTLey QFueuge wsHudgeubd wrg ?

What are the significance of financial statement analysis ?

Cyréss CeQdsas5EmdE Db 2 STTERTHRIGEHT H(H.

Give five examples of cash payments.

ST HEFD eTeTmTed 6reman ?

What is gaining ratio ?

eildlg ojarey DglILmL. RFIGEH TETDTE cTemar ?

What is pro-rate Allotment ?

31.03.05 yemeppw @HLLITLIE . 40,000 sTUSLH wenanob QesHusrs
sTLgugl. el iy Cegsdu srilSi® wpearod . 5,000. @eueleurid
Qnds sas@saflen ereucurm Caremmibd crens &rl(hs.

Trial balance as on 31.03.05 shows Rs. 40,000 as insurance premium paid. Unexpired
insurance premium Rs. 5,000. Show how this item will appear in the final accounts ?



9
s
39. AHULL FHeudDE STES.

er(hLiy em. 50,000
F (NSO (PFE em. 10,000
Qar_&s PS5 ep. 1,00,000
<3| GUEUTERTIG 60T @)GTLILD erp. 25,000
Calculate the missing information :

Drawings Rs. 50,000
Additional Capital Rs. 10,000
Opening Capital Rs. 1,00,000
Profit made during the year Rs. 25,000

40. CpisCsr @ wanuie Csuiwrear eNfsn srams.

Qupdrsdlen oiLss ellewad eH. 2,30,000

Bmejeugnarer Qe sar

Lwereflliyg smeld

el iy

Cost of the plant
| Installation charges
| Expected life in years

Scrap value

L1

v

em. 20,000

10 y,e0r(h 6T

. 50,000

Find out the rate of depreciation under straight line method.

Rs. 2,30,000
Rs. 20,000
10 years

Rs. 50,000

—

3366
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41.

42,

Ger eumpd elleurmisamars Carar® srsd

ST (D&,

&M Liener

Clorgs eoruid

gl srédlmiiy

¢m. 2,00,000
em. 50,000
em. 30,000

10

GUyY elpuemer Nfss5ma

Calculate stock turnover ratio from the following information.

Sales

Gross profit

Average stock

Rs. 2,00,000
Rs. 50,000

Rs. 30,000

&-i_ﬁg, Brane e Baaflarn srrefl @arusdod @ream@ et (H QsTeTpge eran:

preng pamBsefien @ere

Calculate the amount of goodwill on the basis of two years purchase of the last four
years average profits. The profits of the last four years are :

Qarem® BHGQUWT CgrenseiL seamrédlLeyb.

BLLmseT Gemeumommy.
1996 @GUITI_IL'D e, 20,000
1997 @GUITLILE’J 1. 30,000
1998 | miiib | 6,000
1999 | @aruith | e, 16,000
1996 Profits | Rs. 20,000
1997 Profits | Rs. 30,000
1998 Loss |Rs. 6,000
1999 Profits | Rs. 16,000

»
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e BOve wrgsdar Osr_ss Qrrés @iy em. 10,000

44,

AlLBiLiul L Qrrsst Qupsdser : ¢m. 18,000

LBl LUl L Qrress Qsasgisasar : em. 12,000

BOwa wrssdHear @md Qrrés BBUmLE sarésd(Hs.

The opening balance of cash in July : Rs. 10,000
Receipts during the month estimated : Rs. 18,000
Payments during the month estimated : Rs. 12,000

What is the closing balance of cash for July ?

Ure el Boiob @. 10 efsb 5000 ukiEsamer Qrmerd QFg)sg) b
R&I&E e Cumg LUBCSTaNEE 0. 3, s Adpuler Gurg
UBQSTaTm&E@ @m. 2 whmib Qud si@puQen Gurg -2. Hw.rrygd
SUTEE@FESG 50 LREGSE @EHGEM QWU L e S®.rTmO @
SAPPUUSDETLD AQiEss saufusTd Saurs LkiGse @OUEpULY
CenwiuGdemper. Likis eoSpldpsrar GHLCULL R udley gms.

Banu Ltd. issued 5000 shares of Rs. 10 each at par payable on application Rs. 3 per
share, on allotment Rs. 3 per share. On first call Rs.2 per share and final call Rs. 2.
Mr. Raju was allotted 50 shares. Mr. Raju failed to pay both the calls and his shares
were forfeited. Give the necessary Journal entries relating to forfeiture of shares.

3366

& [ &lBLiys / Turn over
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GOy :

Note :

12

u@S - @ /PART-C
i) eCasgbd PHel lamssEnsd oL wafléseyn. Qeupmer 45-aug)
QammedpE s_Lmub e weflss Cauamm(Hib. 5x12:
() Casriur@® stips elamssd gaGaramdnEn 150 uTTS®S5EHEE
Warwe eflenwell&sey.
(i) Answer any five questions including question no. 45 which is compulsory.
(if) .Answers to theory questions should not exceed 150 words each.

45. (<=i) 31.3.2004 - b BreveTw GHLLmLeET Ui

upUe sLermaiger ¢p. 85,000
sM&s_(Hse&er :
@) eurymé sLan ¢m. 5000 CUTECEWPEIS.
() sLamaflser 8g 5% UTIT RUE SLT RFGS 2(HUTESS.
(i) sLemellser Bg 2% SETEHUY REHIEEG 2 (HUTESS.
GHLCULAL uday shgl . @eueleurd Qnd sans@safer ereueumrm
Carenmid erens &r(hs.
S|V

(=) wCs6y , TGway eramm Fal L reflser penGL e, 50,000 , ¢m. 40,000 (&

(a)

wausgl, 3: 2 b dfgsHe @erub LETHE eBEDET. (PHD B

aullg @TDES 8% cuphs @ULE Qaram(ararert. erhHLLseT B8 eul_ig

oy@TREE 10% Hiramdsgererant. er@uys dgres wEaay @.15,000

7Gay e5. 10,000. erGLiy Bgren euliy wGs6y ap. 750, TGLEY @.500.

wGsay 2@ HES 5. 12,000 saflworse|d, rGweaysGw sfley oh. 4205

b Qugdlampant. Cupsar. sfés_HaosEnsd pear Ggmpldler 2005
.oritE 31 b BreaTr® (pigeueL Wb pemgen Hlar Georuw . 60,000.
“@Qeoru BLL LU uflTe] S@T&maU|LD DHILD WPED saTE@GHMmaTLD SWTléEs.

The Trial Balance shows as on 31.3.2004

Sundry Debtors Rs. 85,000

Adjustments :

(i) Bad debts to be written off Rs. 5000

(i) Provide @ 5% provision for bad and doubtful debts.

(iii) 2% provision for discount on debtors

Pass entries and show how these items will appear in the final accounts.
OR
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“ib) Mahesh and Ramesh are partners sharing profits in the ratio of 3 : 2 with capitals
of Rs. 50,000 and Rs. 40,000 respectively. Interest on capital is agreed at 8% p.a.
Interest on Drawings is fixed at 10% p.a. The Drawings of the partners were
Rs. 15,000 and Rs. 10,000, the interest for Mahesh Rs. 750 and for Ramesh
Rs. 500. Mahesh is entitled to a salary of Rs. 12,000 p.a. and Ramesh is entitled to
get a commission of Rs 4205. The net profit of the firm before making the above
adjustments was Rs. 60,000 for the year ended 315t March 2005.

Prepare the profit and loss appropriation account and capital accounts of partners.

CsWiLomend FTHUHEISHETET STTEBISET WTEHE. ?

What are the causes of Depreciation ?

Qrrés UL Lligwelen SeTeiosar OHID HETELOSEET GleTSES.
Explain the characteristics and advantages of Cash Budget.

v Wso PEDESWL . LIHUEL PSP PEDSGLD o arer Ceumur@Bser
wirened ?
What are the differences between Fixed capital account and Fluctuating capital account ?

e wrurfl o fw L& Ceupsemar meusdHmaseilaeme. 31.3.2003 WLHHID
31.3.2004 A Q@ BrLsEND HeUTS fow Spssar_arn QOHSS.

31.3.2003  31.3.2004

€. €.
auiid UL 75,000 50,000
& QrrésD 5,000 10,000
sr&S mUY 5,00,000 3,25,000
LIHLIG SLeTatlgeT 2,00,000  4,00,000
é]mg)a;gug}ﬂ 50,000 50,000
@upHTD 4,00,000  4,00,000
LU SLaTHCHTT 6,00,000 7,00,000

Syarigeniudéd ep. 1,00,000 ST EmBHEO WSOTE QL L. wrebGCHTmID
5. 10,000 efgd saig CETHS Qsas@EssE TOsgs QararLmr. 2004 oM
31-g,b préerm(H W lgauenLWLD c%mﬂ'm_b@rﬂu_l' @erub HOWF BLLLD
STl &.

[ Hwliys / Turn over



3366

50.

14

A trader has not kept proper books of accounts. His position as on 31.3.2003 and
31.3.2004 was as follows :

31.3.2003 31.3.2004

Rs. Rs.
Cash at Bank 75,000 50,000
Cash in hand 5,000 10,000
Stock 5,00,000 3,25,000
Sundry Debtors 2,00,000 4,00,000
Furniture 50,000 50,000
Machinery 4,00,000 4,00,000

Sundry Creditors 6,00,000 7,00,000

During the year he introduced Rs. 1,00,000 as additional capital and withdrew
Rs. 10,000 per month for domestic purpose. Ascertain profit or loss for the year ended
31.3.2004

gus gurfiiy flpeuerd 2002 guge 1 jarm . 2,90,000 wglyerer
Qupdrsms aurmdug. <mg Hnejeughsrear Gewey ¢p.10,000. eperm)
p@rhsar Lwer U@SsLULL AnEg Seuelwupdrd . 2,00,000 &
apasliulLg. gar@® Csrmb 15% aigb Csuiwrard Hlews & euenam
wpepuier BesliuL. Ceuamr(Hibd.

SeTESTeRT(H) e 31 b Bréearm(® (pigeusTas Clameanr(h eLpemm) c%etm@a;@a;@
@U:I,B;@USB sawnd@, Coliorans sansE wdueupern swurt Clgls.

-

Deepak manufacturing company purchased on 15 April 2002, machinery for
Rs. 2,90,000 and spent Rs. 10,000 on its installation. After having used it for three
years it was sold for Rs. 2,00,000. Depreciation is to be provided every year at the rate
of 15% per annum on the fixed instalmient method. Every year accounts are closed on
March 315t

Prepare the machinery account and depreciation account for three years ends on
315t March every year.
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51. Memeupd efeurtuseard Qamer() :
(1) Qorgs oru Ndsib
(<) sradmuy eNbhLenen cildlsLb
(@) a;l_sarrrerﬂassi"r efllpuamen eldlsb o fwueihan sarsdds.

€.
a9 Lienar 1,50,000
eflpm Qummeflen iL&s eflene  1,20,000
. Cgr_sa srsdmiy 29,000
Qnd& Frsd)miiy 31,000
SL_eumeflaeT : 15,000
Blireurass Qeeeser 15,000

From the following details calculate :
(@) Gross profit ratio

(b) Stock turnover ratio

(c) Debtors turnover ratio

Rs.
Sales 1,50,000
Cost of goods sold 1,20,000
Opening Stock 29,000
Closing stock 31,000
Debtors 15,000
Administration expenses 15,000

52. @@ Blpiwd s Wiyl Lewib UBICSTETDI&EE oh. 3 - b OO @md
SiPUL . 2 - 1b CeQIFSTSH eH. 10 W Lierer 200 UBIGS®maT @miipliy
Qewsg. @Quurigseaear Deareri URGCsTan&EE @m. 7 ofsn wws b
CQeissliul L uBi@saTs wYGeuaiusE CelwuiulLg. gHuCUL@
vfeysmers shHE, UKEG DUALLY saré@msyb, wsdlar sriiys
SEMEMSWD W Claws.

A company forfeited 200 shares of Rs. 10 each on which the first call money of Rs. 3
and final call of Rs. 2 per share were not received. These shares were subsequently

reissued at Rs. 7 per share fully paid up. Pass journal entries and prepare the share
forfeiture account and capital reserve account.

. [ mLliys / Turn over
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U@ - //PART - D . 3

GBI : sTemeuCuigyid e s EnEE el walse. S eumm
53-eug) allammeiln@ s Lmub efen wieflss Geuamr(Hid.
: Answer any three questions including question No. 53 which is compulsory.

Note

53. (1) 31.03.2002 ey
© Qouyser £Cyp 5

gmwd. BHeiuder T O sefled mbg er®EsLiuL
FUUL (HeTerg

LD @@y ser G |eure @ouyser | .
DICININE:T 40,000 ) . 2,00,000
& Qrrésid 17,000/ 69 5 s e aar 1,60,000
aundule Qrrésn 65,000 UbLe $I_GD?‘I_'E';G‘@3H'I"|' 45,000
Facdl 10,000
Qamerap g 20,000
&r&dlmiy (1.4.2001) 60,000
S L LLb 1,00,000
UpU® sLarrefsar 44,000
QunsH @AW wrHyE

D ser 29,000
QUTL_6n & 4,500
s fla 2,500
Qurgé Qeaeyser 8,000
<31 6D ) & 60T 5,000 ,
4,05,000 4,05,000
#fl&s_Dgeser

(1) @mdlé srafmiuy . 40,000

(<) psed By aul iy 6% I E &6 L.

(8) Ly Bg e 5% SIS EEe]Lb.

() Qar@ur Gouariqui gned e, 1000

(2) @pem gal g & QesHu eur_ens 5. 900
2002 womiré 31 b HrGerm(p) el b S arBaE v ewrumy @eru
BLLE Sadensiib, DUBBIEDET @) (LI Blen e é @l Lien Liuy b Suwirmr

(AFTT S

VNS
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() dmwd. Qrbar sarg san&GasHasmer @bl udle] weamuda
@augS(mES . SpssTamibd sseubEmeTs Glarenr® 2003 wmié 31 - yib
BrGerT(h (i euemL_iyLd e Q&G eflwrurs serés, Qe BLL G
SMEES, HMILD DBBTEneTL @)Ly Beowsafliyn suri Qeds.
Qupdlrd_ 18g Caiiorerd 10% efaéariLL Geuar(Hid.

Clrn&s 61
Qupissar  |Ggrens om. Qegssigisar  (Qsres .
@muy &/ Qar 16,000( ( Qyrés ) Qamerapge 28,000
(Qprés) efmLienen 80,0001  upu® sLefECsmi 40,000
LpUe sLarraflser 60,000/  Qunrgé Qeaweyser 12,000
G060l 4,000
er(HLILserr 16,000
_ Qmuy &/Q) 56,000
1,56,000 1,56,000
Ym sseaue0seT :
31.3.2002 31.3.2003
U (-
UDLI &L_amreflger 18,000 ?
UhUe sLafbCei 28,800 ?
srad iy 20,000 32,000
@U-lﬂ‘);!%]ﬂ'tb 80,000 80,000
S 6,000 6,000
(NS FHFHEUVSET :
3 aflgs SET(@hHLILg 2,800
Cupp gerEpiig. 3,400
sLen &l Lien et 68,800
&L_60T @a;rrehgpg,eh 28,200

[ &lBLLY& / Turn over



3366

(a)

18

0
()
(i)
)

(v) Rent prepaid

Prepare Trading and profit and Loss account and Balance Sheet as «

31.3.2002

Rs. 900

Closing Stock Rs. 40,000

Interest on capital at 6% to be provided

Wages yet to be paid Rs. 1000

OR

The following are the balances extracted from the Books of Mrs. Nandhini as
31.03.2002.

Debit Balance Rs. | Credit Balances | Rs.
Drawings 40,000|Capital 2,00,000
Cash in hand 17,000|Sales 1,60,000

|Cash at Bank 65,000|Sundry creditors| 45,000
Wages 10,000
Purchases 20,000
Stock (1.4.2001) { 60,000
Buildings - 11,00,000
Sundry debtors 44,000
Bills receivable 29,000
Rent 4,500
Commission 2,500
General expenses| 8,000
Furniture 5,000
4,05,000 4,05,000
Adjustments :

Interest on Drawings at 5% to be provided
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(b) Mrs. Pramila maintained her account books on single entry system. From
the following information available in her records, prepare Trading, "
Profit and Loss account for the year ending 31.3.2003 and a Balance
Sheet as on that date, depreciating machinery at 10% per annum.
Cash Book
Receipts Rs. Payments Rs.
To Balance b/d 16,000|By (cash) purchases| 28,000
To cash (sales) 80,000|By Sundry creditors| 40,000
To Sundry Debtors| 60,000 By General expenses 12,000
By wages 4,000
By Drawings 16,000
By Balance c/d 56,000
1,56,000 1,56,000
Other information :
31.3.2002 31.3.2003
Rs. Rs.
Sundry Debtors 18,000 7?7
Sundry Creditors 28,800 ?2?2?7?
Stock 20,000 32,000
Machineny 80,000 80,000
Furniture™ 6,000 6,000
Additional information :
Discount allowed 2,800
Discount received | 3,400
Credit sales 68,800
Credit purchase 28,200

[ Hpliys / Turn over
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From the followin

following ratios.

(a)
(c)

Gross profit ratio
Operating profit ratio

21

(b)
(d)

g Profit and Loss account of a company ascertain the .

Net profit ratio
Stock turnover ratio

Trading and Profit and Loss Account for the year ending
31.3.2005
Dr. . Cr.|
Particulars Rs. Particulars Rs.
To Opening stock 10,000|By Sales 56,000
To purchase 36,400|By Closing Stock 10,000
To Gross profit 19,600
66,000 66,000
To Administration expenses 2,000|By Gross profit  [19,600
To selling expenses 5,200|By Dividend 1,000(
To interest 3,000|By Profit on sale 800
of Investment
To Net profit 11,200
21,400 21,400
Qe b efleurraisefies @mba wrié erired, CGio 2005 LOTS RIS EhESTaT QyTéss
Sl uul g swurfss.
&L_&0T &L_60T LN sE | Diaieless
wrsw | eflhumer | Gsrarupsed | gned Qeeeyser | Qeamayser
(- - (- gb- (-
saauif] 60,000 36,000 9,000 4,000 2,000
Gogeufl| 82,000 38,000 8,000 | 3,000 1,500
D& 84,000 33,000 10,000 4,500 2,500
erLIged 78,000 35,000 8,500 3,500 2,000
G 56,000 39,000 9,500 4,000 1,000

(=) Csriss Qurés @muiy ep. 8000
(<) QU EEEWITATT&EhEE SHeafSsLILL L sLaflar srab (T LOTSLD

(@) sr&s5ahSCH 3ieindls

& sLaflen srob GQran® rgiserT
(%) &6l LpmId LdauImss Qeweysar 2G5 wresdld CseussliuL. Couam@ib.
(2-) @euwss Qeewe|ser g s sre @enL_Gleuaflufley CleQigs L@ demmern.

3366

[ ®Liys / Turn over



3366 ' 22

Prepare a cash budget for the months March - April and May 2005 from the following
information :

Credit| Credit | Wages | Misc. Office

Month | Sales |Purchase Rs. |Expenses|Expenses
Rs. Rs. Rs. Rs.
January |60,000 36,000 | 9,000 | 4,000 2,000
February | 82,000 | 38,000 8,000 | 3,000 1,500
March | 84,000 '33,000 | 10,000 | 4,500 2,500
April 78,000| 35,000 | 8500 3,500 2,000
May 56,000| 39,000 | 9,500 4,000 | 1,000

Additional information

(a) Opening cash balance Rs. 8000

(b) Period of credit allowed to customers one month

(c) * Period of credit allowed by suppliers two months

(d) Wages and miscellaneous expense are payable in same month
(e) Lagin payment of office expenses is one month

~F

56. o, Ggrsl, s&T renm Sal_Lmaflger wenGw 3:2:3 el eN8gsSier Qe

Bl hiseT LSITHS! QUBSETT. DAEUTEHEHE L 2003 1§ GLOLIT 31 - D HreveTiL! @muy
Hevas GHIUY (G esTeu(THLOTDI.

Qurmiyser . Qarsg &&aT .
Qeqsssn G sl Qs
orHmEs B & 32,000 750
Lpue sLaHGCHTT 60,500 cuiidl Qrr&sd 2,04,500
PS : SL_GTTET&ET 45,500

61)6]3"5,[]' 2,00,000 Fr&E QHUY 1,11,500
Gl 1,25,000 S/ DS 17,500
sarsr 1,50,0001 4,75,000 Qumrdluyd,
Glurrgfﬂ‘&,@g,rr@@u&
48,750
@eoru BLL& saméE| 24000 &L_LLID 1,20,000
Qar@uULTE QFaa s 500
B 5,92,000 5,92,000
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Qemeu(md « udliTeysaiied 2004 maraufl 1 <P e Qellgr eremuieu
Sgal_Lranenoufelmpg efleodlei.

(1) pHELWT eh. 30,000 erew HIAL_ UL g).

(=) Epsaam_curn QsTdgése &G LU L ar.

gr&d Uy en. 1,00,000. Siempsean 5. 15,000. GQurHluyd QurhEEsTEHS LD
. 45,000. &L b . 1,00,000.

(@) Bwé sL6T @EES . 4,250 &@eurré;a;upl;l_@.
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Lalitha, Jyothi and Kanaga were partners of a firm sharing profit and losses in the ratio of
3:2:3. Set out below was their balance sheet as on 315t December 2003.

Balance Sheet

Liabilities Rs. Assets Rs.
Bills payable 32,000|Cash in hand 750
Sundry Creditors 60,500|Cash at Bank 2,04,500
Capitals : Book Debts 89,000
Lalitha 2,00,000 Stock 1,11,500
Jothi 1,25,000 Furniture 17,500
Kanaga 1,50,000 4,75,000|Plant and Machinery 48,750
Profit and Loss A/c 24,000|Building 1,20,000

Outstanding expenses 500

5,92,000 5,92,000

Lalitha retired from the partnership on 15t January 2004 on the following terms :

()
(b)

Goodwill of the firm was to be valued at Rs. 30,000

The assets are to be valued as ander : Stock Rs. 1,00,000 Furniture Rs. 15,000.
Plant and Machinery Rs. 45,000 Buildings Rs. 1,00,000.

(c) A provision for doubtful debts be created at Rs. 4,250

(d)

Lalitha was to be paid off immediately

Prepare Revaluation account, Capital accounts, and Balance Sheet of the reconstituted
partnership.

[ Smuys / Turn over
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QLsavGior euerrwm Fimiob LkGsTeTy eh. 100 6Ssd 20,000 LkiGsEeT 6. 10,
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Texmo Ltd issued 20,000 shares of Rs. 100 each at a premium of Rs. 10 each payable as
follows :

On Application Rs. 30
On Allotment (including premium) Rs. 40
On First call Rs. 20
On Final call Rs. 20

The company received applications for 25000 shares. Applications for 5000 shares were
rejected.

Both the calls were made and all the money were duly received.

Pass Journal entries, prepare Bank Account, Share Capital Account, Securities Premium
Account apd the Balance Sheet.
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