No. of Printed Pages : 23 3]_18

sewra@LuSlalwer / ACCOUNTANCY

udle| ereswr
Register Number
e 2231492

(80 wPmiId B el / Tamil & English Versions)

Crrid : 3 wenf |

[ Gorgs wHLGuersdr : 200

Time Allowed : 3 Hours ] [Maximum Marks : 200

APleyeny @ (1)

(2)
Instructions : (1)

)

Swasg ellarssEsd sllurs uHeurd o drersr eremugamar
efluriggé Qarerere)b. <i&FaiLdedle Ganuilmllear simns
gamgrentluurerflL b o angwrss Qsfelssatb.

Bed g s@mLiY ewuleaen wi HGLD T(PEIUSHEGL LITUIHSS
CauarBd. UL hiseT cuereusn@ QuaTdléd LwerBssab.

Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

Use Black or Blue ink to write and pencil to draw diagrams.

t@&S - 3| /PART - A 30x1=30

GO :  e16060m aflenTESEREGL efen_wallssalld.

Note : Answer all the questions.

L Gasrgli Quiiseer Hliys
Fill in the blanks :
1. Gsrur CGauaryw GQemeysear @muybBlamos @i er
L&sSHlD GCamemmLb.

Outstanding expenses are shown on the side of the Balance sheet.

2. upue sLearallsaflLllmbg dmout Qup Quers sLar
ereTLIL(HID.

Debts which are not recoverable from Sundry Debtors are termed

as
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10.

11.

2

31.03.2009 iamepnw @EULTiedeniy. (pse . 50,0000 s Bg e i
6% &ITEHTS.

As per Trial Balance, Capital as on 31.03.2009 is Rs. 5,00,000. Provide 6% Interest
on capital :

fHlened SiPl&Emas (Lpepm WD GTETE|D DHMPSSILHLD.

Statement of Affairs method is also called as method.

o Hineuagden Qarsglsd op. 1,00,000; Wwge 5. 70,000; SiBHneueaTsSlen
Qummuygser 2B .

A firm has assets worth Rs. 1,00,000 and capital Rs. 70,000. Then its liabilities is

A6 smedsar Gurenp Qerggisd g Caliomed BEGUHEG THD WP
5. (LPENDUITELD. :

method of depreciation is suitable for special type of asset like Loose
tools.

am Howsdsrsdean slpumen elme . 1,00,000. elpuemen Celg
Crrsded isen el @ wdliy ep. 80,000. adppde fev s Qeoruid
€.

Selling price of a fixed asset is Rs. 1,00,000. The book value of the asset at the time
of sale Rs. 80,000. Profit on sale is Rs.

Birenio cil&lGsems ___ Granayld IEnLp&SETLD.
Liquid ratio is otherwise known as

Qurss epuaaer 5. 3,00,000 246 2 @rar Gurg Qrrés ellpuean
eh. 1,70,000 crafleh sLen eSbLIene €. 2GD.

When total sales is Rs. 3,00,000. Cash sales is Rs. 1,70,000, then credit sales will
be Rs. : :

Qrréss S LU 1gwe swrilés (LPEODSET 2 _GTETeT.
There are methods by which a cash budget is prepared.

grgrre @orusmaei srrefl Garub G &S 6T 6T

Quwr.

The excess of average profit over normal profit is



1.

12.

13.

14.

15.

3

uélirbg srr @erubd Q@mubleasd @bl _ ussSH
GaremmiLd.

Undistributed Profit will appear on the side of the Balance sheet.

Qurgiiysefler wHUL Gpauig GlaTomELbd.

If the value of liabilities decrease, it results in :

Bpwsder LRIGSTTis@EE®LW GlurmLiLy

The liability of shareholders are ___in a company.

SI(HET cuaTWD Hmwd wppeugid @uuLULL. geibeurarmid . 10 s
wHlyeLw 10,000 ukiGsa QauafudLg. S@ssuulL dsrams

URQsTemI&EE (. 7 eTamed BeNESLILLTS (PGS (. 2L GLD.
Arul Limited Company issued 10,000 shares of Rs. 10 each, fully subscribed by
public Rs. 7 per share has been called up. Then Rs. will represent

uncalled capital.

gflwurer eflewLemws Carbls(HSgl 6T(HSIS

Choose and write the correct answer :

16.

17.

eHUy Bsrer aully sP&s0ILHEIS).
(1) auorangSalnos!

() peldlnbsl

(@) Geaaidnbs

Interest on drawings is deducted from :
(a) Income A/c

(b) Capital A/c

(c) Expense A/c

31.12.2008 -1b BreTETENMILI @@uurruh@ﬂshgq_ Uhue sLermreflger ep 55,000.
aurymé sLer @p. 5000 CursQauwsliuL Caar(ib. Goaib 2% euryr
DWESL 6T FIGHDG @pgsasILL Cauamiqu CgTens 6. DG LD.

(<) @m. 1,200 (=) e, 1,100 (@) . 1,000

Trial Balance as on 31. 12. 2008. shows Sundry Debtors Rs. 55,000. As per given
adjustment, if Rs. 5,000 is to be written off as bad debts, the provision for bad
and doubtful debts at 2% will be :

() Rs. 1,200 (b) Rs. 1,100 (c) Rs. 1,000

3118
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18.

19.

20.

sLan eflpueneanenil SHl 2 Fod SETES.

(1) QeaisgisnE v wipps §.0 sarés
(<) Qorsss sL_amaflger samds

(8) Quorsss sL_atbCaTT Hamss

Credit sales is obtained from :

(2) Bills payable account

(b) Total debtors account

(c¢) Total creditors account

2008 gemauifl 1-60 sLatBGHTT 5. 1,21,000. 2008 1gabui 31-60 sLaTHECHT
Qsrens (m. 1,30,000. 26ueuramiqed sLaBCHT(HEE 2allss Qrrés
eh. 2,09,000 crafley jeucuTanTiq 6 S QETETLPSe < GLD.

(1) @5. 2,00,000 (<) @m. 2,09,000 (@) . 2,18,000

Creditors on 1.1.2008. Rs. 1,21,000 and on 31. 12. 2008. Rs. 1,30,000. Cash pai
to creditors during the year is Rs. 2,09,000. Then the credit purchases during th
year is :

(@) Rs. 2,00,000 (b) Rs. 2,09,000 () Rs. 2,18,000

Cauiorand enuBeus;

(<=1) Qergg CauiaimLcusme

(=) Qarsdlen sHmsailona GHmnasHT
(8) wewmgdlan wHiy GopeugTd
Depreciation arises due to :

(a) Wear and tear of the asset

(b) Fall in the market value of ésset

(c) Fall in the value of money



21.

22,

23.

24,

5 3118

e. 10,000 881 <paH&E 10% Goppbgl @ee iy wenpuild Cgimerd
BEsULLLTEO, PS5 aparm R@THSEEEE bésLu@D Csubrears
Qgrenguden ClTESLD

(<=1) em. 2,107 (=) . 2,710 (@) . 2,701

Total amount of depreciation provided on the written down value method at the
rate of 10% p.a. on Rs. 10,000 for the first three years will be :

(a) Rs. 2,107 (b) Rs. 2,710 (©) Rs. 2,701
Seasg QFuouT_(H 698lFnsEsL0 9,585 ClET(HESILIHLD.
(=) efldlgréemyid (<=4) LBIEG (@) #56isb

All activity ratios are expressed in terms of :

(a) Proportion (b) Times (c) Percentage

Qorss @eru allfgsdlad 2 drer 2 pe| perm
(<=1) Qurss @erud wHmID Qrss efHuener
(<) Quorés @eoruid wHmId SLer eSlhLemer
(@) Qurss Gerub wHmb Qrrés edlhuener
Gross profit ratio establishes the relationship between :
(a) Gross profit and total sales

(b) Gross profit and credit sales

(c) Gross profit and cash sales

S LUl iguied ererLg) srsdnasrar LHITH G
(<21) erdif () pruu/Blsp (@) 558

Budget is an estimate relating to period.

(a) future (b) current (c) past

[ Sqplis / Turn over
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25.

26.

27,

6
Blenew g enuie, miLralsgs Gsr@sslu@n sadwub
udwdiu@eus
(=) BLILG samsdle
() Pad samsdlen
(@) BLUYUS sams@ Dieg (P Saumssle

Under fixed capital method salary payable to a partner is recorded :
(a) in Current Account

(b) in Capital Account

(¢) either in Current Account or Capital Account

gal_Lmerfl Gamsenaguller Gumpsgl, pHGLWT CarpmeissliLiGamasule LiHm
CEwWLEL SaTsHE

(=1) gl Lraflgaflem @§® &G & (GG
(=) BOQUWIT SaTéE

(@) mwHUH SaTss

On admission of a partner if goodwill account is to be raised this should be debited
in :

(a) Partners Capital Account
(b) Goodwill Account

(¢) Revaluation Account

gnl_Lrmafl el Curg ydHw @w&uu u&lrey eNflssEelmbg Lienpw

Qerul ukig Mfssmss sWssTed e LLg _ clldl g
c%@r_b.
(1) psmwd (<) pse (®) dwursd

At the time of retirement of a partner, the difference between New profit ratio
and Old profit ratio is ratio.

(a) gaining (b) capital (c) sacrifice
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28. Qurg GeuafluS® igias LD GODHSULE BT &6
(1) 3 BrLser (<) 5 Bri_ser (@) 7 Bri_sar

The public issue must be kept open for atleast :

(a) 3 days (b) 5 days (c) 7 days

29. @m Howb H&smigw AFsULs Smplsafler ereamanilsms

(<21) gerpTELD (<) Grewrr@id (@) epempr@Ed
The maximum calls that a company can make is :

(a) one (b) two (c) three

30. @nUuEplys sansdd eurey eeusslul L Qgrems ap. 700. @niidpliy
Qais uniEsmar LHGCaauih Q&g auamasudle) semEnbLg h. 200 erafle
WpFedlem Sl e,

(<=1) ep. 400 (<) 5. 500 (@) . 300

The amount credited to share forfeited account is Rs. 700. The loss on reissue of
forfeited shares is Rs. 200. Capital Reserve will be :

(@) Rs. 400 (b) Rs. 500 () Rs. 300

U@ - o) / PART - B 10x5=50
@iy : () erewauCueayb LS HamssEnsd el wallsse, .

() Csriur® srips elamsser geibeuramdbEL 50 aITTS®SEEHEE
Wemoed ellenL wefldseay. :

Note : (i) Answer any ten questions.

(i) Answers to theory questions should not exceed fifty words each.

31. Falql6TeT GU(HLOTEILD GTETMHITE) GTETG ?

What is accrued income ?

[ Si;yiys / Turn over
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32. @pepliusel WPODES cueyella&ESETD SHE-

Define Single Entry System.

33. srOSLE pepude Gguinrenid samsHHee UHO GHIL IS,

What is insurance policy method of depreciation ?

s LGLUTLSY Qelieuse (p&Huggield Wrg) ?

34. HéHlenaw i

What are the significance of financial statement analysis ?

35. Qprésl QUOSHSET sbHepans s

Give five examples for cash receipts.

36. gal L TGRTENLD @ TelleEsEaID S(HS-

Define Partnership.

37. Sleppuly (PGITLIGHTLD GTMITEd GTeuen ?

What is meant by calls - in - advance ?

38, &&STEnd #N&a_HSVES sA&sL_ AL LHaybd LIHHL udajd S(HS- er(h
Bgmen cuily 5. 5000

d transfer entry for interest on Drawings Rs. 5,000.

Give adjusting entry an
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39. AHuLL QFTesmWLsE STETS

.
r®LILy 40,000
T (DD PSD 10,000
QsTL_58 (PSD 1,00,000
<3| GG TEHITIg- 60T @)GUMLILD 20,000
Qo s t
Calculate the missing figure.

Rs.

Drawings 40,000
Additional Capital 10,000
Opening Capital 1,00,000
Profit made during the year 20,000
Capital at the end ?

40. Spssramib edeurhismend Csream, CriGar_® wenuwie Cauiwrear efl&sLD
SaTEHE (HS.

Qemglem o_ssellene  ¢F. 60,000
erflwdliiyg éh. 6,000
Lwerefl L &&TeoLd 10 <y, e (H&er.

From the following particulars, find out the rate of depreciation under straight Line

Method.

Cost of Fixed Assets Rs. 60,000
Residual Value Rs. 6,000
Estimated Life 10 years

[ #mlus / Turn over
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41.

42.

43.

44.

10

Qemaugpid edeuriisemars Garan® Heas Qersgsd allbumen efdls
SaTSEH (H.

e
Hleved Qersgiser 4,50,000
Gglmend 1,50,000
Qwrgs 6l Liener 10,00,000
Apuemens $l(mHLuLD 1,00,000
From the following data, calculate Fixed Asset Turnover ratio.
Rs.
Fixed Assets 4,50,000
Depreciation 1,50,000
Total Sales 10,00,000
Sales Returns 1,00,000

mareufl 1.2006-60 Qgrids @l . 1,00,000 erHiurisEd @7
Qums@SET @p. 60,000 LHHD THTLTTEGL AFrés CFSSOSET (.
sareuil 31.2006 &&Ten @miF QUL GTELGIETEY ETEITLIENSS eSS (H5.

The opening balance of cash as on 1.1.2006. was Rs. 1,00,000. Estimated receipts
the month were Rs. 60,000 and the estimated payments for the montl]
Rs. 40,000. Determine the closing, balance as on 31.1.2006.

Sier, edwer cran Fal L raflser wpapCu 3: 2 g efldlgsld Geru
LA UBSETT. SGUTEET SLOGT ETEITLICUE]T % Gl (D&E @HEU(HLD ¢
Hursd Qeiig Cerssart. L Georui udlie| eNflsd sansadl(Hs.

Amala and Vimala were partners in a firm sharing profit and loss in the ratio

rd
They admit Kamala into the partnership to —;— share, the old partners sac

equally. Calculate the new profit - ratio.
saflsT cuerwug Hmwb m. 100 eishd 2000 LbiEGsmer . 10 SeT(Eb!
alLgde QeuaflldiLgl. GHUCULEL ugalomars Sms.

Kavitha Limited Company issued 2000 shares of Rs. 100 each at a discount of
Give Journal Entry.
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UGS - @ /PART-C 5x12=60
@oluy : () gCsaub phgl elamss@rsE el weallésab. @eupmer 45-6ug
demalln@ slLmwuib el wel&s GCeuammm@ib.
(i) Cariur® sribs cllamésdr gaiGeauramih@n 150 UTTEmSSEHEES
Warwe eflenweafl&saib.
Note : ()  Answer any five questions including question no. 45 which is compulsory.

(i) Answers to theory questions should not exceed 150 words each.

45. (1) 31.03.2008 erenpw @@BUiumiefeniig Lbue serraigser gp. 1,25,000
sM&s_ (DSOS :
(i) CGurssups Ceuariqus curgrésL e em. 5000
(i) sLemallEeT L5g) 5% QUTTT BUIGHL 6T REGE 2 (HEUTEGS.
(i) sLenmefllger g 2% SEATEHUG REIGE 2 (HEUTHES.
efdas_OL udleyser ghgl, Qeausileurmisdr Qnds sans@Esaild ereiourm
Carenmid ecrand srl(Hs.

3|66V
(=) 8. <paps 5. 2,00,000 waaer 01.04.2005 earm QsThé

Cgr_mdleant. el garg Csmbs e LCUIEsHDaTs m. 10,000 erHSsIE
QaraprLmi. ojalf ep. 50,000 MBSO (WPHOTE U LT,  euHanl i
31.03.2006 <erenmw Hlenaw SClp sl (HéTerg,.

erp.
cubidl @)Ly 10,000
Fr& (mLIL 80,000
LDHUIG &L_emeilger 40,000
<O 6N TS 6V GOT 3,000
& QLrrésid 5,000
upue sLaibCHTT 30,000
QarhuL Geuenig i Geaayser 2,000

S geigl o (hsemer g@neppll Ldle] wenuiled ugrwids eaimSDTT.
2005-2006 <4,1b AT HSTET 26UTS BOTLD DG BLLLD SarLMls.

[ HlpLiLys / Turn over
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()

(b)

12

The Trial Balance shows on 31.3.2008 as follows :

Sundry Debtors Rs. 1,25,000

Adjustments :

(i) Bad debts to be written off Rs. 5000

(i) Provision for bad and doubtful debts be created at 5%
(i) Provide discount on debtors at 2%

Pass adjusting entries and also, show how these items will appear in the fir
accounts.

OR

Mr. Anand started business with Rs. 2,00,000 as capital as on 01.04.2005. Duri
the year he has withdrawn Rs. 10,000, for domestic purpose. He introduc
Rs. 50,000 as additional capital.

His position on 31.3.2006 was as follows.

Rs.
Bank Balance 10,000
_Sf)d( 80,000
Sundry Debtors 40,000
Furniture 3,000
Cash in hand 5,000
Sundry Creditors 30,000
Outstanding expenses 2,000{

He keeps his books under single entry system. Find out his profit or loss fc
year 2005 - 2006.

46. GauwTaEHDE auemrel@&EmID &([HS- Gguwrarnd Hés G ouarig L

47.

48.

@g,emua;eh wireney ?

Define Depreciation. What are the reasons for providing depreciation ?

Qrréss @x'_l_l'_tuﬁ_lq_u.m&siﬂ SENEDLOSET LHDD HETEHLOSEDET efeul.

Explain the characteristics and advantages of cash budget.

Huirs NHsSHDGD, BSTW @@g&@@@ﬂm;@m o gremr Ceumiuin

wrened ?

Distinguish between sacrificing ratio and gaining ratio.
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50.
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s@hEll uerwuy Himwib 01.01.2004 ey 5. 500,000 wHiarer QuipSlrbd
Qeten eUThELE. Apern amhiser LweGSsULLL 9nE <eueilwbdlrd
em. 3,70,000 6@ edpasiiulLg. Cauwrand ar(isg 10% eig CrrGasrL(H
wopWd BssiuL Cauar®n. gabarm ParGb kebur 31 <26
sETE@GEHT Wyssludapear. Qupdrs sansE wHmb CsliTas
SERTEE DT PPN 2TEHE@HEE SWTT ClFis.

Sanjay Limited Company purchased a machine for Rs. 5,00,000 on 01.01.2004. After
having used it for three years, it was sold for Rs. 3,70,000. Depreciation is to be provided

at 10% per annum on straight line method. Accounts are closed on 315t December of
every year. Prepare machinery account and Depreciation account for three years.

&Cy QsrRssLLBerer efleurtisefadiBhg CLrss Georu &g, Hlar
@aru fsn whnb Guss Geru elfsnd duebans s Dig 5.

er.
elpuener 2,00,000
Qs @eoruiibd 50,000
Blireunas Cswe| 1,000
eflpuemens GlFaway 3,000
Bupdrd epnded BLLD 1,600
cul_lg QuDDE 800
Hay aruw 32,000

From the following details, calculate Gross Profit Ratio, Net Profit Ratio and Operating
profit ratio.

Rs.
Sales 2,00,000
Gross Profit 50,000
Office expenses 1,000
Selling expenses 3,000
Loss on sale of machinery 1,600
{Interest received 800
Net Profit 32,000

[ SigpliLys / Turn over
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51.

52.

14

ury, Gery erarp sal L raflsafian 2007 g 1 ey Wpse per
eh. 4,00,000 womId ep. 3,00,000 GWL. SHeuTs6r @TU BLL GG FOW
LSlTHE GUBSETT. DAeUTEET @THE®E 6% eI5D (PHH LB Ul iy QUPEIS 6
Qaram_et. &l L reflgefar er@uiy awpenGu eh. 40,000 oM ep. 3C
2@GL. uryeller ety Bsrer el iy . 2,000 Caryelan erly Warear a
5. 1,500. ury er®HEE . 15,000 sadwib Qup o Nweur. Cary em. S
sfley Qup 2 Aweufr. Cuhsar,. #flés (He0sEEEE e 2008 WITE
BrGerm(H (LplgeUaL LD e DETar 2ibneuasder Hlar @emulb . 1,50
Qeooru LU udlieys sarsdlamanyd, smiLrallsallar e sarésGsamen
swri Cl&uis.

Babu and Gopu are partners sharing profit and losses equally. Their capitals a
01.04.2007 were Rs. 4,00,000 and Rs. 3,00,000 respectively. Interest on capital is ag
at 6% p.a. The drawings of the partners were Rs. 40,000 and Rs. 30,000 respecti
Interest on drawings were for Babu Rs. 2,000 and for Gopu Rs 1,500. Babu is ent:
to a salary of Rs. 15,000 p.a. and Gopu is entitled to get a commission of 9,650/-
net profit of the firm before making the above adjustments was Rs. 1,50,000 for
year ended on 315t March 2008.

Prepare Profit and Loss Appropriation Account and Capital Accounts of the partr

GTwr euerwm Blmiod wpomib e@ps&stEubp p. 100 WewdliLeLw
URiGsmer @nidl el ep. 20 CessTs &I (1 6T Sl T ev YulTNTL TS
Cewigart. @dle 300 umigsma umQsTearm . 80 &igb pupey
Cegisliul L ukiGsaTs LOCaaih Causg. Cemeiwrar GHILIGLL
udleyser ghg LkIE @nUbLlL SamEE LHNID WS STLIL| SETEES, 5!

Qews.

Surya Ltd. Company forfeited 500 equity shares of Rs. 100 each fully called ug
which the final call of Rs. 20 has not been paid. Out of these 300 shares were reiss
at Rs. 80 each fully paid.

Give necessary Journal entries and prepare Ledger account for Forfeited Shares Accc
and Capital Reserve Account.
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U@&S! - /PART - D 3x20=60

GOy : TeaCuaih  epern) MarrssEnsE ol walss. Qeunhmier
53-eug) eflemmailn@ &L mwuib eflen_welss Geuemr(Hb.

Note : Answer any three questions including question no. 53 which is compulsory.

53. (1) ®. pmser eramuaut e Qupr QriewL U udey wermule
maugglerermi. Epssar. efeurrisaielmHg 31.03.2009 -ib IBITGIT 616 D) I
eflwrury, Qeru BLlLé SarsE <BBreneTw @mUY Blevewsd @bl

Swimflge.
01.04.2008 31.03.2009
- .
UpUe sLatGHmT 75,000 87,500
<3| 6 D &6V 68T 5,000 5,000
Qrésid 12,500 20,000
umLIe sLanreflser ' 1,25,000 1,75,000
&P (HLIL 50,000 25,000
oD eSleurmiger : -
erh.

er(hiLy 10,000
Qubm FemEnpLilg. 5,000
3jeflgs sem@nLig. 7,000
upue sLabCanmée oelss Qrréstd 1,25,000
upue sLemeallsell_8lmhg Qunn Qrrésibd 1,50,000
eflpuenens SHmLiub 3,750
Qsmeripge SmLiuh 2,500
Leuensd GlFee,ger 7,500

2mpsaen g 5% Cauiwrend BésiiuL Couam@id.
3|66V

[ $lpliys / Turn over
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(=) Cuorsen, Cmsen eramm Sl L Teilse apenCui 3 : 2 argitd &5,
@Qeoruid LATHS eupbget. 31.03.2006 D HrEHETIL @muyBlaas G

oo (THLOT D)
QuimmyLiLser e. QlensgissT €.
Lhue sLetbGHTT 70,000| Qrrésid 20,000
Qeaussn @i
rHmFs. (Heer 30,000| curii &) 10,000
(PSSO &ETHESET 3 LIDLIGQ SLaTatlser 30,000
Guomrser 60,000
. } FrES ML 20,000
G%e}saﬂ 40,000 1,00,000
QurgG&TLIL 10,000| Quip& yid 60,000
Hlaptb SLL LW 70,000
2,10,000 2,10,000

01.04.2006 =y6m GLyen eramueieny Seme LD L& ey e E L L

Ceirggis Qarerer (piyey GEWSET.

@) @wrer . 30,000 e AsTaET®H CHEUS).

() o@asefe BHQUWT @. 20,000 erars CarpmieiiLg.

@) Flob - sLLLSms 10% wHICLHPD Gelieug

(iv) s7&AmLlieny . 2000 G@DUUE!.

(v) Qarhur Qurpiiy @. 5000 2 (HeuT&H@Geg).

LOWAISL QS FaTEES, (PED SETEGESHT LHMD LS fal LT

@muufleowd GHluy 2duepons suriéseo.
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Mr. Murugan keeps his books on incomplete double entry. From the following

details, prepare Trading and Profit

and Loss Account for the year ended

315t march 2009 and Balance sheet as on that date.

01.04.2008

31.03.2009
Rs. Rs.
Sundry Creditors 75,000 87,500
Furniture 5,000 5,000
Cash 12,500 20,000
Sundry Debtors 1,25,000 1,75,000
Stock 50,000 25,000
Other details :
Rs.
Drawings 10,000
Discount received 5,000
Discount allowed 7,000
Cash paid to Creditors 1,25,000
Cash received from sundry debtors 1,50,000
Sales returns 3,750
Purchase returns 2,500
Sundry expenses paid 7,500

Charge 5% depreciation on furniture.

OR

[ HlgpLiys / Turn over
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(b)  The following is the Balance Sheet of Mohan and Jegan sharing profits and
3 : 2 as on 31.03.2006.

Liabilities Rs. Assets Rs.
Sundry Creditors 70,000({Cash 20,000
Bills Payable 30,000|Bank 10,000
Capital Accounts : - Sundry Debtors 30,000
Mohan 60,000
homats 40’000} 1,00,000 Stock 20,000
General Reserve 'y 10,000{Machinery 60,000

Land and Building 70,000

2,10,000 2,10,000

On 01.04.2006 they decided to admit Kumaran into the partnership on
following terms :

(i) Kumaran shall bring in a capital of Rs. 30,000

(i) Goodwill of the firm being valued at Rs. 20,000

(iii) Land and Buildings be appreciated by 10%

(iv) Stock be depreciated by Rs. 2000

(v) Provision for outstanding liability be created at Rs. 5000

Prepare the Revaluation account, capital accounts and the Balance sheet of
reconstituted partnership.
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54. @@ @rrgreflen er(seflalippg GuDULILL 2009 LTTE 31-1 BTENETL G)(HLILIS6
EC gruul(ererer.

upn Gmuysen e- aure| QUL aer -
T 35,000{ pg5éd 2,00,000
cuniid Qrrésid 20,000| el p Lien et 1,10,000
@& QrmésLbd 60,000 Lpue sLatbCsHmiT 50,000
560 10,000{ umidls &L_eor 1,00,000
Qarer (s 40,000 @f@‘g’?m@'ﬂu LTOBE| 46,000
E_(haer

sysd Ly (1-4-2008) | 60,000
SULL LD 1,00,000
LHLIG SL_eTTertlserT 30,000
SHpmbge 25,000
rHmFFL_(HaeT

- |eurL_ang 5,000
Qurg& Clgaa,ser 15,000

| DD BV 1,00,000

: 5,00,000 5,00,000

- sfl&s_(Hgevser -

@) 31032009 =i @ndé sTSmLiGern LAY @, 50,000
(i) QsrhHur Ceuergw &medl em. 500
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2009 g 31-2b Bréarr® e Har@s@iu eflurumry, Qeru

BLL& samsamsib ibpreavemu @@LLblews Golumuwyb swrr Cews.
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The following are the balances extracted from the books of Mr. Raja as on
315t March 2009.

Debit Balances Rs. Credit Balances Rs.

Drawings 35,000|Capital 2,00,000

Cash at Bank 20,000|Sales 1,10,000

Cash in hand 60,000|Sundry creditors 50,000

Wages 10,000|Bank Loan 1,00,000

Purchases 40,000|Bills Payable 40,000
|Stock (1-4-2008) 60,000

Buildings 1,00,000

Sundry Debtors 30,000

Bills Receivable 25,000

Rent 5,000

General Expenses 15,000

Furniture 1,00,000

5,00,000 5,00,000
Adjustments :

(i) Closing stock Rs. 50,000 valued as on 31.03.2009.
(i) Outstanding wages Rs. 500.

(iii) Interest on capital at 6% to be provided

(iv) Depreciate Buildings by 10%

(v) Prepaid Rent Rs. 1,000

Prepare Trading and Profit and Loss Account and Balance Sheet as on 315t march
2009.
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55. Geraud @@Ly Hows @Huddnbs Spssranb oldghsmend
seTsSE (). '
() pLrUy ez
(i) Breow eN&lSLD
(i) ym-s0 Qurpllser e9&lg0
(iv) e fewwrert el&lsid.
@rregr Hmwsden 2009 wriE 31-b prevem GbLiLblenaod G

QuirpyLi a6 erp. Cleng g6 orp.
uréJ@@g,dJ 45,000 g;@@uu.;fr 20,000
Qurgidasmiy 5,000| gr&d (mLiLy 10,000
FL_GOTSH6IT 25,000 f_r}]@msu.# Qargg)ser 50,000
sLapBGHTT 15,000| g;._sorreflsser 10,000
sLeL_(HL usHTD 20,000 (gt g QFassu 6,000

Qeeva|ser
curdl Goeveuenyll LD 10,000| Qyr&eid 24,000
1,20,000 1,20,000
From the following Balance Sheet Calculate :
(i) Current Ratio
(i) Liquid Ratio
(i) Debt Equity Ratio
(iv) Proprietary Ratio
Balance Sheet of Raja Ltd. as on 31.3.2009
Liabilities Rs. Assets Rs.
Share Capital 45,000|Goodwill 20,000
Reserves 5,000|Stock 10,000
Loans : 25,000|Fixed Assets 50,000
Creditors 15,000 |Debtors 10,000
Debentures 20,000 |Prepaid expenses 6,000
Bank Overdraft 10,000{Cash 24,000
1,20,000 1,20,000

[ Siplins / Turn over
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56. Qeneupld deugmsaldl@mbs G0l foeuarden 2010 ri&, eruye, Cw

wrghsEsssTan Qrréss &L LuLigie st Cels.

) SL6WT SBIET(PSE0 | SHL6tT eSlpLIenET Qeeva|sen
IOAGLD - |
. - €hH-
asm@_uﬂ 1,00,000 1,50,000 40,000
Giyeur 2,00,000 2,50,000 50,000
OTTE 3,00,000 4,00,000 70,000
GrLIFeY 4,00,000 4,50,000 80,000
Gw 5,00,000 6,00,000 90,000

Fa(NB GNEUTRIGET

@) 2010 & wres CT &8 @y m. 2,75,000

)
(i)
@)
)

Fr&aafEGeMT IS sLafar sTeld @rearr(h LoTShIGET
ATy S@SWUTaT(HEE 2i6fss sLaiern STl @O LOTSLD
Qsovayser bLTESHCHCL QFadsIlL Cauemr(Hd

writé wren QupluL. Ceaagul UBISTSTLD . 10,000

Prepare a cash Budget of Kumar Ltd. for the months of March, April, May 2010 from

the following information.

Month Credit Purchases Credit Sales Expenses

Rs. Rs. Rs.
January 1,00,000 1,50,000 40,000
February 2,00,000 2,50,000 50,000
March 3,00,000 4,00,000 70,000
April 4,00,000 4,50,000 80,000
May 5,00,000 6,00,000 90,000

Additional Informations :
(i) Opening cash Balance in March 2010 - Rs. 2,75,000

(i)
(i)
(iv)
v)

Period of credit allowed by suppliers - two months.
Period of credit allowed to customers - one month.
Expenses are payable in the same month.
Dividend Rs. 10,000 is receivavle in March.
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Gurser euengwim Blmwd LmGsrearm fm. 10 wdlyerer 50,000 LikiGSamer
eh. 2 epanngdler QFmens Spssamourm CeassiuL. CauemrHiLb.

eleremriLgHen Gumg . 2

@&&ES e Curg) eh. 5 ((paneriod 2 L)

psoTeug senpliller Gumrg . 3

Qs siepliber Gurg . 2

Si@anSEIL UMBIGSEHD (pReUrs @UUUULL&T. Q@ <enLpLliLs@Ehid
AP&SLULH CQFTEMSHET MEMSFHID (LP(LPELWITSHI GUmLILILL @,
GMUCULEL udaser s@mHs. Coab uhidls saTEE, LURIE (PS5O Samréd,
LSEHT Weansd sarsE wHmb @mUUblaows Golly swrt Csus.

Mohan Company Ltd. issued 50,000 shares of Rs. 10 each at a premium of
Rs. 2/- each payable as follows :

On Application Rs. 2
On Allotment Rs. 5 (including Premium)
On first call Rs. 3
On final call Rs. 2

The company’s shares were fully subscribed. Both the calls were made and all the
money were duly received.

Pass Journal entries. Prepare Bank Account, Share Capital Account, Securities
Premium Account and Balance sheet.
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