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ffiqr: (i) sus 'G{' dari 's' d sS 32 v{q ra o-si eftqr$ t t

(ii) ucfo. qa-{ d eio qrq d qrl-i eifo-s t t

(iii) q"$r riqr r t s oqT 17 t zr n-o d qsq oft ag B-flft'q q€q tt tr+fr qv=I 1

oio o-r t r q-.+ff m-r sflr rrrrrr-arf,: \rfi' qrqq ti qr zo qr6d c-fr frqr qrfl t t

(iv) qt;T ricqr o t ro d?tT zz t zo ir6 + sr{ EgsrTe[q tl s-c+.6 sr+ 3 eio or
t r q-(+-o. se=I o-I strt HFIr{rfr, oo sr<-i t 3TBF T$ Ef{r qrBq 

t

(v) qw swr rr t ts deIT 27 t zg e-o d qr{ fi dg-d-d-0q trq-.t-6 lrr< + 3iE'

srr t t lrci-6 qe=r 6T crr{ qFlrarfl: zo q-"Ei t eTk6. T€f *{r qrfgq 
t

(vi) sr{ rileir r+ t 16 derr go t 32 e?D d qrt Ad B-f,t'q t t q-So. qr+ o oio

or t t q-.i-6 sq?I 6-t str{ qrqt-akl: too Yrdi t sTBo. q.€f d-{r qTRq 
t

(vii) qt-q} d srr q{f$w gq s&o. dt oen s-r*o' qv;I a;t sfl{ seTT qnrq ftEftrd
q-rdqT gq trd *1 frq1 fi fr d-{r zftq t

(viii) eerr qr{ s qnr+r dfuq 3t{ s-f, dqr o--{fr ur5q, dt qr"t q enf,r d vs qt
srfrr E€ q etfuq I

Note : (i) All the 32 questions in both the sections - "A' and 'B' are compulsory.

(ii) Marks for questions are indicated against each question.

(iii) Question No. 1 to 5 and I7 to 2l are very short answer type questions carrying 1 mark

each. They are required to be answered in one sentence or within 20 words each.

(iv) Question No. 6 to 10 and 22 to 26 are short answer tlpe questions carrying 3 marks

each. Answer to them should not normally exceed 60 words each.

(v) Question No. 1l to 13 and27 to 29 are also short answer type questions carrying 4

marks each. Answer to them should not normally exceed 70 words each.

(vi) Question No. 14 to 16 and 30 to 32 are long answer type questions carrying 6 marks

, each. Answer to them should not normally exceed 100 words each.

(vii) Answer should be brief and.clear to the point and above word limit be adhered to as

far as possible.

(viii) Start fiom the first question and proceed to the last. Do not waste time over a question,

if you cannot solve it.
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Etu-s - 'or' (Section - A)

1. \rsrExd of gdq-dT o\ qfuTrfua o1fuq t

Define scarcity of resources.

z. sqlnffiT rrE-trr t qqr 3rftqrq t ? 1

What is meant by consumer's equilibrium ?

3. Tq qfi d-{ of d)q {o-r-i mq E}fi t ? 1

When is the demand for a commodity said to be unit elastic ?

4. sqKq seFT $ eqr eTftmq t ? 
1

What is production function ?

s. firrf, furlq qqT *fl.t ? 1

What is price-discrimination ?

6. fu-{ eTefr d 'd-d ssrcq ot, qrrsn go srefqd{en et ffiq sTsT t ? 3

ln what sense the problem 'how to produce' is a central problem of an economy ?

7. d-q trqr fta q-q\ FIwT t ? 3

Why does demand curve slope downwards ?

8. rerFTrrrq qqoii eilv q{s. q-qdi C er<q o1fuq I

Differentiate between substifutes and complementory goods.

e ffi r+r t z ffiffiq e-.rfr {A d-A $ilfua zn{fr t ?
What is supply ? How does the technological progress affect it ?

10. \'o.rB6re ufuilft-61 at fi-{ frM edr{q I 3

Write three main features of monopolistic competition.

11. €q-r;f, B-qqtFrdr s-r GTel e-in{t I *qid sqmPrm ffiEq o-r rdrq e-{d Bqqtffir
ugd-{ rh1 Yrfr fufu$ t +

Write the meaning of marginal utility. State the conditions of consumer's equilibrium using
marginal utility analysis.

12. Tfi' cn-rcr d qfrs_c{ t cqr oTftqrq } z qpwr otm I +

What is meant by returns to a factor ? Explain.

13. qe oilq-q eilv ga ar{rfl frB gmr q-d or Hre d-t furffud *cn t i 4

How does a ftrm's equilibrium detegmined by the method of Total Revenue (TR) and Total
Cost (TC) 

' 
,q-{r (oR)

frqfufun il-fufiT t qd qffi dFkr etr{ oil-sd qRilfi an-{rfl sro olfuq t

From the following table calculate Total Variable Cost and Average Variable Cost.

gilI(;I EE-f{.qf (Output Units) : 1 2 J 4

frqr;il dIrIfl (Marginal cost) : 10 60 62 72

412 (rCA) l2t



14. d.',T et qftqd Htq t qqr wq-flfr t ? sfr d-t qm.qror t ?
Define price elasticity of demand. How is it measured ?

1s. qa sil-'q, oilsf, Gnq fi{ Sq-Ffl oil-q qfi 
"*;rq* 

qft B-qrf,{-,r stra qrcciil qftfuq t o
Explain the concepts of total revenue, average revenue and marginal revenue with example.

10 'Tof uA6B1* d oiil'in qd *qo Hq-s-df E\-ft t, eflr f'orEforq ti olqo ftqfro r'wedfut 6
'Under perfect competition, a frm is a Price-Taker and in monopoly, a Price-Maker.' Explain it.

rfie,Icil (OR)

erefton qil GTTstq wE frM f,erT ererfr-orq et gq ftrIrf,Bfr at qrsr
otMl
Clarify the meaning of Oligopoly and explain the characteristic features of Oligopoly.

3

r)+ t)=z

Etw - 'g' (Section - B)

17. gET d qrerB-o. ord qqT t ?
What are the primary functions of money ?

18. qrs frqfrT t eqr GrT€rq t ?

What is meant by credit creation ?

1e. q4fl saq {-qT t ?
What is saving function ?

20. U$ t-u-,* o) q-fuilfud olft( r

Define Full employrnent.

21. fuffi frfrqq slcir{ m o-6d d ?
What is foreign exchange market ?

22. qfu GTeJqr-{d .1p sqB G{efyrs tt sqT sril{ t ?
Distinguish between microeconomics and macroeconomics.

23. vt$q sTrq der rf<-q, sil-q ti Gt'(N o1fuq r

Distinguish between national income and domestic income.

24. fr=q iI frd qi e} qRqrfr-f, qflfuq -
(i) qluTr{ q,tTd qT stDa iTsq sg1-q I

(ii) cF-I{cF- AI{]iI q{ !]cp-d iTSq g-f,I;q 
I

(iii) e-r*n drrrfl q-{ gq {rsq ssr( I

Define anytwo of the following-
(i) Gross National Product at market price.
(ii) Gross National Product at factor cost.
(iii) Net National Product at factor cost.

25. q|-qR rlgdq 3il-{ grTaTq q-gcq e) qRqrBd qftful 
I

Define Balance of trade and Balance of paSrment.
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26. 5.rf,rq sga{ d urt d Ew f,Qr ci-{rq q-d (e-c-d) t cqr eTftrrq t Z ergvu l-qt
d dr sEr6{ur €fu | 3

What is meant by visible and invisible componerits of balance of payment account ? Give two
examples of invisible components.

27. Fhtfufi oerT ci-{s1fufr ca-ogIET if er<-q qf,r{g 
I

Differentiate between inflationary and deflationary gaps.

28. q-{fiTfr cwe ii qt'tw eTfrrq} q-q YSrd qrMi t or<q dfuq oilr'q-.t-ff d d
sEr6wr afrq | 4

Distinguish between revenue receipts and capital receipts in govemment budget and give two

examples of each.

2s. q-.rrqT o-{ 3rt{ sreiqe{ $T qw t ? s-dqD- d d s{r61TI afuq I q

What is direct tax and indirect tax ? Give two examples of each.

30 Gilq d q-da ("-ftlq) s-qrd e\ 1Wo eqel$i t

Explain in detail the circular flow of income.

3rcrfl (oR)

frqfufuT offi 6 q$u oil-q frt qul;rT dft\ -
TT(

ffieru
vt'Sq xtil qq qtul
qrfl-ft qrTrsalq fuilfr t q-*qiq Ew-cIqq
tq frsq t Tfqrq EKt<Nq
s{f,rfr srTrq-frtq frqriii qil sqfu dQtT Bqq-Efr t erffio 31Tq

(D

(ii)
(iii)
(iv)
(v)
(vi) srorft fr'flm d qnq.rf,{ sTmq

Calculate National income from the following data-
Particulars

< FdE q)
1,200

40

40

t2
16

8

( (in crore)
(i) Private income 1,200

(ii) Interest on National debt 40

(iii) Current transfers of government administrative departments 40

(iv) Current transfers ltom rest of the world 12

(v) Income from property and enterpreneurship accruing to government

administrative department 16

(vi) Operating surplus of government departmental organisations. 8

31. dffiq iio aqr qrs frtiqq d"ftin oTqqrft qfi qrfi frEtr xumqo frMi q;r

qqlq t B-ds dm | 6

Describe in brief the various quantitative methods employed by a central bank to control credit.

s2. qq-q tff qn q{rwrqfr fr-qrsrsr o1 erqtr-son d-q frqnqm of erqqrsrn t fu-fl
6e-{-R ft-a B ? sq-flr{n I

How is the classical concept of Aggregate supply is different from the Keynesian concept of
Aggregate supply ? ExPlain.
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