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Instructions:

(1)This question paper contains three part: ‘A’, ‘B’, and ‘C’.

(ii)Part ‘A’ is compulsory for all candidates.

(iii)Candidates shall attempt only one part of the remaining Parts ‘B’ and ‘C’.

(iv)Marks for each question are indicated against it.

YR—'%" (IETITE)
Part-‘A’ (Accountancy)

1.YaifShR 3P 1 FT 78 &7 02
What is meant by preference share?

2309 & WU | 3T FAT WHSA §? 02
What do you understand by redemption of debentures?

3.9Rad et doi vd i gofl # o1 <1 ok 9ad1sd? 02
Give two points of distinction between fluctuating capital and fixed capital?

4.9T3ER) el BT JURIfT # AR & a1 s a8 02

What rules od Partnership apply in the absence of partnership Deed?
5.0, dTg TAT SIS AIEIER o Sl aRER—aRER AM—81 died o | S+ oy foran fos widwsr # i &1 oM
3T 1,/5 BRIT| HH &I AT HT Ho& 4500 W0 & | WAIfT & FARIS 2g oi-iel 3 ol yfafe @ifsre | 03
X, Y &Z are partners Sharing profits equally. They decided that in future Z will get 1/5 share in
profits. Goodwill of the firm is valuded at Rs. 45000. Give journal rntry to record the avove arrangement.
6.XHIUTE fofo & HaTeldl o 100 F0 WY 3feT aTel 10 Ui 8 R R 3000 3fel &1, 579 W 50 wo ufer
3feT T BT g o, S BRA BT [eEd fBAT| 39 3fe B gRP  IMAGT YR AH 20 W0 PBI A fhAT
3fIR 37T TR 30 W0 U 3 BT YA el B T | AT BT ST«i F TR Asrrar gfafte S | 03
The Directors of Ranipal Limited decided to forfit 3000 shares of Rs. 100 each issued at 10% discount, on
which Rs. 50 per share was called. The holder of thesr shares paid only Rs. 20 on application and could not pay the
allotment money of Rs. 30 per share. Pass journal entry relating forfeiture of shares.
7.5fqd JET Fd, AT B W 3R YA @ ¥ 31 AR, 2010 BT GATK 8 el 99 $ forg
II—TT WAl 9157 | 04
From the receipts and Payments Account of Kalpita Beauty Club, Nainital, Prepare an Income
and Expenditure Account for year ending 31" December. 2010.

urferit (Receipts) Rs. YT (Payments) Rs.
To YRfA® 919 (Balance b/d) 20,260 By 3o (Salaries) 7,150
To @=<T (Subscription) 12,900 B : Medicines) 5 100
- y CCIERI edaicimes N
To iR wewl & gob (Fees from 1200

Non-Members)

~ IR 900
To WIFR WGR & Fa™ (Grant 2.500 By R (Rent and Tax)
from Local Authority) By faga =@ (Electric Expenses) 600
To wa<T &Y # < (Donations for | 5,000 By = (Telephone) 400
Building Fund) By w1 e1g (General Expenses) 1,700
To 9a9 ®IY WA W &l Interest on | 1,140 By @R~ «1g (Car Expenses) 350
Deposit on Building Fund) By gurt &R @t @mTa (Cost of old Car) 3,860
By aifxw @iy (Car Balance c/d) 25,940

43,000 43,000




3 Y (Other Information)-

(i)iR—wewl & oy U g 7 2011 oY 50 W0 1 & | (Fees From non-members include Rs.50 Received is
advance for 2011.)

(ii)STaY, 2011 &7 fHRMAT 50 W0 15 faFwR, 2010 BT f&=T 77 27| (Rent of Rs. 50 for January 2011 was paid
on 15™ December 2010.)

(iii)f3FmR, 2010 BT da 650 W0 M dd Hal AT 737 47| (Salaries for Rs. 650 for December, 2010 was not
paid till the date.)

(iv)a= @) B § 2009 B 200 w0 A | (Subscription include Rs. 200 for 2009.)

83, M T BR UF WH H ARIGR I o7 & 4:3:3 & SFUT # dicd o | SIFas), 2010 ¥ = oM 6:6:8 &
U H gic & Hhael AT | T &1 qedied Ued 9 a9 & id aM & 1 98 & B & MR W)
RAT 72007 BT A 30,000%50 2008 I TH 70,0000 2009 BT BT 10,000%0 | AT & FHAGH BT oIl
@I | 04

Ram, Shyam and Hari are partner sharing profit in the ratio of 4:3:3 It was decided that with effect from
Ist January, 2010 the profit sharing ratio will be 6:6:8 Goodwill is to be valued at 2 year purchase of average
of 3 years profits: profits for 2007 Rs 300,00; profits for 2008 Rs. 70,000; loss for 2009 Rs. 10,000 Pass the
necessary journal entry for the treatment of goodwill.

9. frIfeTRad &1 wsmsd— Explain the following. 2+2
3. 39 &1 N R 99— Issue of Shares on Premium.
9. 39 &7 Herl W Afaa— Issue of Shares on Discount.

10. emed &A1 fafics o 500 3T 50 W0 AT & 45 w0 (5 wWo Be W) FrifAd A, &1 f5 25 wo ufay afwr
ST WR, 10 WO A6 W IR 10 ¥, UIH Uq A< A R < A | [ ARMT Jrfafyy ura g1 T | avasd
T wfafteat By @ik Aeens wwe fafics &1 nfdfe facer ey | 04

Sunshine Company Limited issued 500 shares Rs. 50 each at Rs. 45 (at a discount of Rs. 5 per share) payable
Rs. 25 on application. Rs. 10 on allotment and Rs. 10 on first & final call. All the money was duly received. Pass
necessary journal entries and prepare Balance sheet of sunshine company Limited.

11 fr=ferRaa emell § T fafics @ geaal § SFd & aedd E—idm S 2+2
Pass the necessary journal entries in the books of ‘B’ 1td. In the following cases:
3. 100 %0 dTel 2,000, 7 U OO I WR PRI fbu § iR 91 WMo yfiaa wRfbar ST 2 |
9. 100 W0 dTel 2,000, 7 URTeTT FoTa= 5 Ufcerd dwerkdl R AHT 5 T § iR g9@T e 99ed WR BT § |
A. 2,000 7% Debenture of Rs. 100 each are issued at per redeemable at 4% premium.
B. 2,000 7% Debenture of Rs. 100 each have been issued at 5% discount and are redeemable at per.

12. 31, 9, 3R 9 HAT: 321 P AJUT H AT AR BT BT fAHIST R §Y ARG AGART BT ATl BR 8 o |
31 A/ 2010 & ®H &7 3N facer e or— 06
A, B & C were carrying on partnership business sharing profits and losses in the ratio of 3:2:1 respectively on
31 March 2010 the Blance Sheet of the firms stood as follows:

Yol 3R Qi@ (Capital and | Rs. Ffcral 3R SRIETE | Rs.
Liabilites) (Assets & Properties)
&R (Creditors) 13,590 | &< (Cash) 4,700
Yoil @ (Capital Account) SR (Debtors) 8,000
A 15000 <ERmT (Stock) 11,690
B 10,000 T (Bulding) 23,000
C 10,000 35.000 | wfi (Land) 1,01,200
drefaTei™ o1 (Long Term Lone) 1,00,000
1,48,590 1,48,590

9 IR ffr &1 MferRad wrdt o /@ of o 2 |
1—9a+ # 7,000 @ ARG FRA 2 |
2—FeRI R 5 gfrerd | ol & forg Uraems &_em 7 |
3—WH &I T 18,000 w0 Hifhd & T8 7 |
4.9 BT T 3,000 TO T 7, AR SHD Yol WIAT & A BT IAD T @Il § SR B <7 2 |
qTHcdidh Il | AIRIGRI & Yoll W, Adbs WAl 3R 9 & ATHRT TS0 & 98 B T AffH
fereet are |




B retired on the above mentioned date on the following terms:
Building to be appreciated by Rs. 7,000.
(i)Provisions for doubtful debts to be made at 5% on Debtors.
(i) Goodwill of the firms is valued at Rs. 18,000.
(ii1)Rs. 3,000 to be paid to B immediately and balance in his capital account to be transferred to his lone account.

Prepare Revaluation Account all partners Capital Account, Cass Account and Balance Sheet of The firms

after B’s Retirement.

SRCI

F T TNMA TS B T 221 ® W § ARER &1 9 BH H JAHI T Al & | 39 WG T o9 a8t & i
AR R QT U B HY U JeAifbd Bl SMEl | M aul & oAr feeforad 8— uer av 40,000 w0, g a¥ 60,000
®0, T g9 50,000 WO FATRI WHI BT AHRI M 41,000 W0 &1 9 S AABR Y8 Bl W AT & Fad 4
aed o yfifte BT |

A, B & C partners sharing profits in the ratio of 2:2:1 B retires and for this purpose goodwill is valued at two
year’s purchase of average super profit of last three which are as under Ist year Rs. 40,000 Second Year Rs. 60,000
Third year Rs.50,000 The Normal Profits For similar firms is Rs. 41,000 Record necessary journal entry for
goodwill on retirement of B.

13. g &t fafiics &7 @ 100 URT 379 @ 50,000 FHAT e Fifda fvy & fFAforiRaa ueR <3 o 06
3MMAG WX 10%0, 3fFST UR 20 wO UTH AT TR 30 W0 AfKH ITEAT UR 40 [0 T ¥ Hd IR fordl T o iR
IR fafdaq ura &1 1€ oifdT 10,000 FHAT S TR YA ATAAT 3R 15,000 FHAT 3T WR AfTH Are=T & g IRRN
T el 8% | G I HHe Bl qfedl H Sua HeIadeRi BT ST Qg R RS i fResT a9 s |
Supriya Steel Limited Company issued 50,000 equity shares of Rs. 100 each payable as under on application
Rs. 10, On allotment Rs. 20, On first Call Rs. 30, On final Call Rs. 40,All shares were subscribed and the money
duly of received except the first call on 10,000 equity shares and final call on 15,000 equity shares. Journalise the
above transaction in the books of supriya steel limited company and prepare opening balance sheet.
SREI
IR B f10 =1 1000 & 10,000, 12 URTeT Fomad IR fby S 771 UR < o1
20%0 TS WX, 30 WO 3fdcH WX, 50 W0 W UG 3ff~s #iT Wx, Wil Foa fFrifad ofR smefed &1 w3 | w7
THIAT IBT UTT PR ol T3 2 | B Hr- forfiies & aftdl o smavae oren ufaftear #1f|
Oscar Co. Ltd. Issued 10,000, 12% debentures of Rs. 100 each, payable as follows:
Rs. 20 On application . Rs. 30 On allotment. Rs. 50 On final and final Call.
All The debentures were applied for and allotted. All money due were received. Pass necessary Journal entries in
the books of Oscar Co. Ltd.

14. SIREYS Fofd, BRERT @1 Fre=ferRad gaamall 3R Uit qem 9era @ 9 31 AR, 2007 B FH & daTel 9y
% forg sma—agg @rdn &R S fafYr &1 e frest a9y | 06
From the following information and Receipts and Payments Account of Jharkhand Club Haridwar , Prepare an
Income and Expenditure account for the year ending 31" December 2007 and a Balance sheet as on that date.

wifiqat (Receipts) Rs. I (Payments) Rs.
To URfA® 919 (Balance b/d) By da+ (Salaries) 3600
A%< 81 H (Cash in Hand) 455 By f&=mm (Rent) 600
A% d% H (Cash in Bank) 55 By NI (Stationery) 145
To a1 (200%w0 3f¥H ¥efd) [Subscription 3000 | By =@ fewme (Postage) 25
(including Rs. 200 in advance)] By WR&N uferiferdt (Govt. Securty) 380
To faff’T WR & (@FTd 30,000%0) [Interest By WE@&d (Bicycle) 395
on Investment (cost Rs30,000)] 1,500 By 3if<m\ @i (Balance c/d)
To ¥R &1 Ay (AFTd 320%0) [Sale of d@e &J H (Cash in Hand) 12
furniture(cist Rs. 320)] Tdg §b § (Cash in Bank) 113
To §% ¥ =< (Bank Interest) 250
10

5270 5270

I FAARI—

191 # fOsel a9 &1 120 wo AT 21 (Subscription includes Rs. 120 for the last year)

2. fomn # et a¥ &1 50 wo AfAferd 21 (Rent includes Rs. 50 for the last year)

3. gaA @y &7 150 W0 T=aT 1A & | (Subscription outstanding for the current year is Rs. 150)
4. 999 9y HT 50 W0 fHRMAT 31&d & | (Rent outstanding for the current year in Rs. 50)

5. TR @I 25 WO A 31&d = | (Outstanding payment for stationery is Rs. 25)



15. A, B 3R C 71 ST 3:21 @& 31U H @l &1 fawroid &3d | 31 fIA=R 2008 &1 U1 WEER & fdeed &1 fog
foran | o1 & S+ forcer faq o 08
A, B and C who shared peofits in the ratio of 3:2:1 agreed upon the dissolution of their partnership on 31
Decfember 2008 on which date their Blance sheet was as under:

g1 ( Liabilites) Rs. FHfeT (Assets) Rs.
Yoil @ (Capital Account) 73R (Machinery) 40,000
A 50,000 | <efrm (Stock) 8,000
B 10,000 | f3ger (Investment) 20,000
sl A @7 =97 (Mrs.A’s Loan) 8,000 |  <wgad Sfias diferft (Joint 14,000
oHeR (Creditors) 20,500 |  1ife policy)
HYad Sitee g diferdl diw (Joint life 14,000 | 29er (Debtors) 9,000
policy fund) d% # Jws  (Cash at 6,000
9o Swmgas @ (Investment 6,000 |  Bank)
fluctuation fund) C &1 got @ (C's 11,500
Capital Account)
1,08,500 1,08,500

ffeRad o9 <9 g (Following Transation took place)
1- G Siad difer™! T 15,000 W0 & fordy srafia s w1 |
(The Joint Life Policy was surrenderd for Rs. 15,000)
2. A S % @1 17,500 w0 H fordm | @8 S+l Ul & 0T BT YA B vg Al TIR §aT |
(The Investment were taken over by A for Rs. 17,500. He also agreed to discharge his wife’s loan)
3. B =1 R8T &1 7,500 %0 # 3R 5000 W0 & <AGRI Bl 4000 W0 H form|
(B took over the stock at Rs. 7500 and Debtors amounting to Rs. 5000 at Rs. 4000.
4. ¥ 3 50000 W0 BT IHAT S AR AY SAGRI A YKIDh Hod b 50 Ui UTad gaf |
(Machinery realized Rs. 50,000 vand the remaining Debtors relized 50% of the book value)
5. 99l =d 1000 %0 B | (The expenses of realization amounted to Rs. 1000.)
6.3000 %0 & AT ST g&dal ¥ 81 fRwrd T | W 7ed R a9 gV | (Investments worth Rs. 3000 were
recorded in the books and realized at the same price.)
BH B JRIDI D I8 B og 3MaIP ofoik @i 94184 | (Prepare necessary Ledger Account to Close the
book of the Firm.)

AT
A, b 3R C 3o Goil & o/gurd § amil ofR B1A1 T faWTe @-a 8¢ AIRIER © | Sa1 3Mfdfa fRreer sprferfad o |

(A,B and C are partners sharing profits and losses in the ratio of their capital. Their Balance Sheet was as under)

Yoil 3R <T@ (Capital and Rs. Frgfeaat @R STIeTE (Assets & Rs.
Liabilites) Properties)
@SR (Creditors) 45,000 dhe (Cash) 62,000
<¥ fdu=m (Bills Payable) 55,000 TSR (Debtors) 35,000 8,000
Yol @ (Capital Account) —feTe 0T ® WIaE 5,000
A 70,000 (Less Provision for Doubtful debts) 30,000
B 80,000 2,00,000 &foar (Stock) 40,000
C 50,000 A= (Investments) 20,000
%R (Furniture) 24,000
e 3R 7YY (Plant and 1,24,000
Machinery)
3,00,000 3,00,000

A Fr=forRed ARSI & 31 a1l T80T ol & | (A retires subject to the following adjustments)
194 TGR 31 g | (All Debtors are good)
2TeR UR 5 Yferd dei weie R 10 Ufderd @19 @Sy | (Depreciate Furniture by 5% and stock by 10%)
3.fafarT R @1fSia =1 3000 w0 ® 1 (Interest accrued on investment is Rs. 3000)
4FFER 3000 W0 ¥ 3raferRad WM | (Creditors will of the firms is valued at Rs. 18000)
5.%% P ATRT P JedTh= 18000 W0 AT AT & | Goodwill of the firms value at Rs. 18000)
6. @1 acHE JeI 25000 w0 © | (Present value of investment is Rs. 25000)

T BT ARG @TdT, ARERl & Yoll @rd iR B @ C &1 71 e facer a9y | (Prepare Profit and

loss adjustment Account, Partner’s capital account and new balance sheet of B and C)




9T 9 (Part B)
fo< faa=on &1 fawemor (Analysis of Financial Statements)

16. fa<i faa=or &1 e 9aEy | (Give the meaning of Financial statement) 02
17. b 919 fIavor w1 8?2 (What is cash Flow Statement?) 02
18. faxi fAaRvll & @1 T Igaed Herg H |¥ensy | (Explain briefly any three objectives of
financial statement) 03
19. 7 el | =Te], 31U @1 TUMT SIS | (From the following information computer the current ratio) 03
fafaer 7SR (Sundry Debtors) 2.50,000
d% # Jds (Cash at Bank) 60,000
7T (Machinery) 50,000
fafder eM<R (Sundry Creditors) 80,000
gfaar (Stock) 80,000
gded & (Prepaid Expenses) 20,000
FeTpIel AT 40,000
(Short terms investment)
< fadu= (Bill Payable) 40,000
09 (Debentures) 3,00,000
3qd ¥ (outstanding expenses) 80,000
20. X, Y 3R Z Ltd. & 31 A9 2010 &I FH< & dTel 99 &7 fcer 41 &R & | (following is the Balance Sheet
of X,Y and Z Ltd. As on 31 march 2010) 04
g ( Liabilites) Rs. FrfeT (Assets) Rs.
|Har e goll  (Bquity share | 2,00,000 | wmg  wwfcar  (Fixed | 4,00,000
capital) 1,00,000 | assets) 30,000
=g (Reserves) 1,50,000 | <HeRT (Debtors) 20,000
10 dfed w93 (10% 25,000 &faar (Stock) 20,000
Debentures) 5,000 d% # Ads  (Cash at 10,000
fafaer eF<™ (Sundry Creditors) Bank)
I b ford mANE (Provision for 9§ Td @I (Prepaid
Taxation) Expenses)
4,80,000 4,80,000

IUYad I FTe], AU AR TR AU BT 0T BRI | (Caleulate Current Ratio and Liquid ratio from above)
2157 el 9 fAfafa goft @R geama &) ToFT @S | (Compute the return on capital employed form the

following information) 06
X Co. Y Co.
a9 @ fasr  (Sale for the year) 5,00,000 Not Known
gt wHfd  (Total Assets) Not Known 80,000
fdsh! W g€ @™ (Net profit on sale) 4% 20%
Fd wEfed omad @l & MR W (Total 5 times Not Known
Assets turn over on the basis of sales)
Adhel o™ U (Gross Profit Ratio) 30% 25%
Hhol d™  (Gross Profit) Not Known 10,000
AT T (Part C)

AP o@idd (Computerised Accounting)
16. Tell Ud @i @ @Rl @I | H garsd | (Explain briefly relationship between Tally and Accounting) 02
17.@MA1 & FEIHIVT TAT AATD! & BIg &l Iqawd 9argd | (Give any two objectives of Grouping and Hierarchy

of Accounts) 03
18.BTCTIH YUTTell & Hoed a1 2° (What are the components of Data base System) 03
19. VoIS &1 YANT {5 YR & H1l 2g Sugad =? (For What type of applications MS-Excel is appropriate) 03
20. SI0FIOTHOTHO & PIg 9 It a8y | (Give the three advantage of DBMS) 03

21.(a) Yo H BT YA &R HI Ufehar adagd | (Describe the process od entering a formula in Excel) 03
(b) Fr=TIfra a1 & JMER R S Td a1 IR d1 T0HT B WswIe BiFen faRad | (Write spreadsheet

formula to find out monthly and annual rate of interest on the basis of following informations ) 04
o7 @Y 0T (Lone Amount) 4000

0T @1 37afey (Term of Lone) 4 a9 (year)

AR fwat @) &F=RIT (Amount of monthly instalments) Rs. 200

forvdi @1 =T (Number of instalments) 48






